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Key Indices-Return and Valuation

17-Jul* DoD MTD YTD P/E P/BV
TASI 10720 01% -1.3% 2% 13.9 1.5
NOMU 22239 15%  -29%  -5% 0.0 1.5
S&P500 7458 -1.0% -03% 9% 21.6 5.7
Dow Jones 52146 -0.8% -03% 8% 13.2 6.1
FTSE 100 10600 0.3% 1.2% 7% 13.2 2.3
EuroStoxx50 6231 -0.8% -0.8% 8% 15.9 2.5
Nikkei225 64141 -4.0% -9.0% 27% 22.5 3.0
MSCI EM 1621 -26% -59% 15% 12.0 25
SHCOMP 3764 -3.0% -85% -5% 13.4 1.5
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Advance Decline Unchanged A/D
16-Jul 112 140 18 0.8:1
Money Market Yields
% SAIBOR Term SOFR
16-Jul ‘A bps ‘YTD Av | 17-Jul | A bps ‘ YTD Av
™ 41 -1.7 5.6 3.67 -1.0 4.3
3M 4.82 -8.6 5.4 373 -2.0 43
6M 5.05 -24.6 5.5 3.83 -3.5 4.2
12M 4.90 -1.2 5.2 3.98 -4.8 4.0
Commodities
| 7l [ A | s2week [vTDAv
Unit usD % Hi low %A
Arab Light USDbbl 88 1.1 135 60 -121
Brent USDDbbl 88 4.6 n8 59 -11.3
Gold UsDOz 4359 0.5 5502 3277 -14.8
Silver USDOz 56 0.7 n7 37 -37.2
Aluminum USDton 3158 -1.1 3851 2553  -14.5
Copper USDton 13415 -1.4 14140 9594 -16.8

Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last

session relative to session before) **Per 25ton, Source: Bloomberg, TASI

Please refer to page Ill for important disclosures
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Umrah visa arrivals rise to 931,500 since start of season through end of Muharram
The Ministry of Hajj and Umrah and the Pilgrim Experience Program said Umrah visa
arrivals reached 931,500 from the start of the season on 15 Dhu Al-Hijjah through the
end of Muharram 1448 AH (July 12), up 22.5% from the same period a year earlier. The
total number of Umrah performers arriving from outside Saudi Arabia exceeded 1.27
million. (Argaam)

SABIC, Bahri deliver largest-ever chemicals shipment to South Asia

Saudi Basic Industries Corp. (SABIC) said it partnered with National Shipping
Company of Saudi Arabia (Bahri) to deliver its largest-ever chemicals shipment to
customers in South Asia aboard the NCC Fajr chemical tanker. SABIC added that NCC
Fajr is the world's largest liquid chemical tanker. (Argaam)

Theeb says HungerStation contract addendum runs for 4 years

Theeb Rent a Car Co. said the contract addendum signed with HungerStation on July
14 is valid for four years. The company said the vehicles will be delivered in batches
over the first six months following the addendum’s effective date, subject to any
global logistical constraints and procedures beyond the control of the company and
its dealers. The addendum is valued at SAR 106.75 million, excluding VAT. (Argaam)

PIF near to get EU nod for Electronic Arts acquisition

A group of investors, including Saudi Arabia's Public Investment Fund (PIF), is set to
get European Union (EU) approval under the bloc's foreign subsidy rules for its $55
billion acquisition of video game developer Electronic Arts, Reuters reported, citing
people familiar with the matter. (Reuters)

Global

China set to leave benchmark lending rates unchanged for 14th month in July

China is set to leave benchmark lending rates unchanged for a 14th consecutive
month in July, a Reuters survey showed, despite softer-than-expected second-
quarter economic data highlighting uneven growth in the world's second-largest
economy. The loan prime rate (LPR), normally charged to banks' most creditworthy
clients, is calculated each month after 20 designated commercial banks submit
proposed rates to the People's Bank of China (PBOC). (Reuters)

Fed rate-hike voices swell before July decision, rates still seen on hold

Cleveland Fed President Beth Hammack on Friday added her voice to a growing
chorus of policymakers arguing interest rates may need to rise to beat back persistent
inflation, setting up a charged debate at the Fed's next meeting and the possibility
of dissents at Chairman Kevin Warsh's second meeting at the helm. "For the first time
in my tenure, I'm hearing from businesses who say they think we need to take action
to curb inflation, and from consumers who can’t make ends meet about a growing
sense of despair,” said Hammack, who joined the Fed in 2024 after it ended a run of
sharp rate hikes to fight the surge in inflation after the pandemic. (Reuters)

Commodities

US Treasury yields rise as oil rally persists

US Treasury yields rose during trading today, July 16, driven by surging oil prices amid
escalating tensions between the US and Iran, alongside fears of supply disruptions
through the Strait of Hormuz. Brent crude surpassed the $85-per-barrel mark during
today's trading, as markets closely monitor fresh threats to oil tanker traffic in the
Strait of Hormuz. (Reuters)
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
15-Jul 16-Jul A% SAR/sh  SAR %
TASI SAR MTD* YTD* BENA 3278 2.26 7%
Market Cap  bn 2242 2245 -0.2% 0.7% OSOOL AND BAKHEET  T1.89 0.79 7%
Value mn 3902 3352 -141% -13.2% -34.0% DAR ALMARKABAH 1.2 0.07 6%
Volume mn 205 163 -20.6% -21.6% -34.3% NOMU-Top Losers Last Price Change
NOMU SAR/sh  SAR %
Market Cap mn 7285 7174 -15% -2.9% -5.4% ALMUNEEF 4.5 -0.49 -10%
Value mn 84 150 782% 212% -33.8% NAAS PETROL 30 3 -9%
Volume mn 14 21 534%  44% -10.1% RIMATH 284 -2.58 -8%
*Average for the period, Source: Argaam Source: Tadawul
TASI-Top Gainers Last Price Change TASI -Most Traded by Volume Last Price| Change Volumes
SAR/sh SAR % SAR/sh  SAR % mn
ABO MOATI 443 3.24 8% AMERICANA 213 -0.01 0% 10.1
SIDC 17.22 0.85 5% PETRO RABIGH 1456 0.53 4% 9.3
MUTAKAMELA 13.92 0.64 5% MAHARAH 551 0.09 2% 6.8
TASI-Top Losers Last Price Change TASI -Most Traded by Value Last Price| Change Value
SAR/sh SAR % SAR/sh  SAR % SARmMn
EIC 13.84 -0.95 -6% RASAN 139 24 2% 160
NASEEJ 24.48 -1.18 -5% ALRAJHI 64.45 0.15 0% 156
ALETIHAD 7.39 -0.29 -4% SNB 38.14 034 1% 144
Source: Tadawul Source: Tadawul
TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
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Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date Country Event Period Forecast Previous
19-Jul TAWUNIYA Dividend payment 24-Jul  US.  Purchasing Manager Index Jun 55.7 55.1
19-Jul BUPA ARABIA Dividend payment 24-Jul  US.  New home sales Jun  638.0K 626.0K
21-Jul ZAIN KSA Dividend payment 28-Jul U.S.  Consumer Confidence Jun 944  90.6
22-5ul NASEEJ Ex-dividend Date 30-Jul UK. Interest Rate Decision Jun  375% 3.75%
23-ul SAUDI GERMAN HEALTH  Dividend payment SHul CN. Manufacturing PMI Jun 501 500
Source: Bloomberg, Investing.Com
Source: Argaam, GSTAT
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Disclaimer
I Contact Us: ]| The published reports are for general information purposes to present a view on the
: [ company/economic sector/economic subject under research, and should not be
I :::er::cIfal;;::lrf;r:::;‘sill-sme) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh : report does not take into consideration the specific financial position of every investor
| 5556(10 b | and/or his/her risk appetite in relation to investing in the security or any other assets,
Saudi Arabia

: Phone: 011-2185555 =86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com I their ability and willingness to undertake risks. It is advised that every potential
— e |

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its
subsidiaries for third parties may own the securities that are the subject of this
document or its subsidiaries may own securities in one or more of the aforementioned

companies, and/or indirectly through funds managed by third parties. The Investment
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Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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