e
KSA| Market

d_Ulodl <L odlll . 15 September
alinma capital Daily Market Report

Key Indices-Return and Valuation Saudi Arabia
14-Sep* DoD MTD YTD P/E  P/BV Saudi Arabia uncovers 110M tons of ore rich in rare earths, uranium
Energy Minister Prince Abdulaziz bin Salman said geological exploration at the Jabal

TASI 10878 01% -2.0% 3% 14.3 1.5 R . . R . .

Sayid project in Madinah has uncovered an estimated 110 million tons of ore
NOMU 21501 -04% -1.6% -9% 0.0 1.5 . . . .

containing high concentrations of rare earth elements, particularly heavy rare earth
5&P500 7620 16% -02% 1% 208 56 elements, as well as promising concentrations of uranium. The discovery puts the
Dow Jones 52786  -17% 0.0% 10% 13.0 58 project among the world’s most significant rare earth mineral resource sites
FTSE 100 10812 -02% 02% 9%  13.0 23 currently under development, he added. (Argaam)

B 05% 07% 1% 151 25 ADES unit closes SAR 1.07B Saipem acquisition

Nikkei225 65269 16% -l4% 30% 21 28 ADES Holding Co. said its indirectly owned subsidiary, ADES Saudi Limited Co.
MSCIEM 752 29% 14%  25% M4 24 completed the acquisition of all issued and outstanding shares of Saudi Arabian
SHCOMP 3885  -14% -24% -2% @ 13.8 15 Saipem Limited, which owns three premium jackup rigs and leases two others, from
Saipem International BV. ADES added that the transaction consideration amounted
TASI- Index and Volume Trends to approximately SAR 1.07 billion ($285 million), in addition to customary
1000 adjustments at completion. (Argaam)
13000 Al Majdiah, KEC to develop SAR 2.8B project in Madinah
z“ e e e enene, 500 Dar Al Majdiah Real Estate Co. (Al Majdiah) signed a memorandum of understanding
10000 | A (MoU) with Knowledge Economic City Co. (KEC) and Capital Hill Co. to develop a
residential and commercial real estate project in KEC, Madinah, through a closed-
7000 0 ended real estate investment fund. The project comprises residential units for sale
Mar-25  Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 and a ground-floor commercial component, which will be leased and operated until
mmm Volume (MN,RHS)  eeeeeseIndex stabilization and later sold. (Argaam)

Riyadh Cement signs $14.9M contract

Advance to Decline Ratio Riyadh Cement Co. signed today, Sept. 14, a contract with Tianjin Cement Industry

Advance  Decline  Unchanged A/D Design & Research Institute Co. for the Industrial Beacons Project, valued at $14.9
14-Sep 42 221 9 0.2:1 million (approximately SAR 55.9 million), excluding VAT. (Argaam)
Money Market Yields Global

Ahead of Fed meeting, Trump says US should have world's lowest interest rate

No country should have lower interest rates than the U.S., President Donald Trump
said on Sunday, days before the Federal Reserve's next policy meeting. Speaking to
™M 476 03 5.6 3.79 2.0 43 reporters at the Irish Open golf tournament, Trump said he did not know whether
Fed policymakers will raise interest rates at their meeting this week. But he said the

% SAIBOR Term SOFR
14-Sep ‘A bps ‘YTD Av | 14-Sep ‘ A bps ‘ YTD Av

3M 4.87 N8 54 3.86 2.0 43 A : .
U.S. "should be paying the lowest interest rate in the world" no matter what the
6m 547 124 55 3.99 20 4.2 Federal Reserve's data indicates about inflation and the economy. (Reuturs)
12M 21y 14 iz Gl G 4'0 Bonds slump as US 10-year Treasury yields hit highest since 2007
Bonds slumped on Tuesday, sending benchmark 10-year U.S. Treasury yields to their
Commodities highest since 2007, as higher oil prices unsettled investors ahead of key central bank
I 14-Sep ‘ A ‘ 52-week |YTD Av meetings in the U.S. and Japan. The 10-year U.S. Treasury yields extended their gains
Unit USD % Hi low %A on Tuesday, rising above 5.0210% for the first time since mid-2007 after touching 5%
rab Liaht UsDbol T 23 1 0 149 overnight. Japan's benchmark 10-year government bond yield climbed back above 3%
e ‘ ‘ to a fresh 30-year high of 3.025%. (Reuturs)
Brent USDbbl 106 1.0 18 59 -153
Gold USDOz 4300 -11 5417 3643 -221 Commodities .
Silver USDOZ 63 19 17 42 -408 O!I cll.mbs as pipeline outage, fresh attacks helghter'1 supp?ly concerns
. Oil prices rose on Tuesday as concerns over supply disruptions persisted after attacks
Aluminum USDton 3290 0.4 3851 2638 -17.2 . T .
on energy infrastructure left the East-West pipeline offline and cast doubt on efforts
Copper USDton 14066  -1.2 14705 9937 -21.2

to ease shipping risks in the Gulf. Brent crude futures rose $1.37, or 1.3%, to $107.05 a
Av=Average, YTD=Vear to Date, MTD=Month to Date, Do=Day Over Day ('last barrel at 0406 GMT, while U.S. West Texas Intermediate futures were up $1.53, or
session relative to session before) **Per 25ton, Source: Bloomberg, TASI . .

1.51%, at $102.92 a barrel. Both benchmarks rose more than 1% in the previous
session.(Reuturs)
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
13-Sep 14-Sep A% SAR/sh  SAR %
TAs! SAR DoD  MTD* YTD* ALBATTAL FACTORY 15 2.2 17%
Market Cap bn 2275 2278 01% -2.0% 2.2% HIAVYXIA 13.95 095 7%
Value mn 3752 417 97%  61% 16.9% HILWA 2.01 013 %
Volume  mn 184 170 -78% -6.4% -29.9% NOMU-Top losers | Last Price Change
NOMU SAR/sh SAR %
MarketCap mn 6961 6936 -0.4% -1.6% -8.6% DAR ALMARKABAH oer 007 -10%
Value mn 881 742 -158% 48.4% 212.5% AICTEC 12 012 9%
Volume mn 40 167 3157% 99.7% 494.7% GHIDA ALSULTAN w2 128 8%

*Average for the period, Source: Argaam Source: Tadawul

TASI-Top Gainers Last Price Change TASI -Most Traded by Volume Last Price Change Volumes
SAR/sh SAR % SAR/sh  SAR % mn
SARCO 58.95 5.35 10% PETRO RABIGH 1829 0.67 4% 13.2
WAEFRAH 2277 134 6% AMERICANA 2.41 0 0% 9.5
MUTAKAMELA 13.32 0.6 5% ALRAJHI 664 12 2% 8.2
TASI-Top Losers Last Price Change TASI -Most Traded by Value Last Price. Change Value
SAR/sh SAR % SAR/sh SAR % SARmMnN
RIYADH CEMENT 22.46 -116 -5% ALRAJHI 66.4 12 2% 541
ARMAH 68.85 5 -4%, SNB 40.78 -0.44 -1% 265
SENAAT 2734 -1.04 -4%, PETRO RABIGH 18.29 0.67 4% 240
Source: Tadawul Source: Tadawul
TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
Insurance I RIHI |
Banks I BSF -
Real Estate _-— ALARKAN -
REITs f— PETROR -
Health Care - RIBL
TASI - -
Diversified Financials I ARAMCO _—
Transportation — SABIC —_—
Consumer Durables — ACWA —
Materials I MAADEN |
Media I SNB I
-3 -2 -1 0 1 2 -10 0 10 20 30 40
Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date Country Event Period Forecast Previous
15-Sep SUMOU Ex-dividend Date 16-Sep U.S.  Fed Interest Rate Decision Sep 3.75%  3.75%
16-Sep cGs Ex-dividend Date 17-Sep UK. Interest Rate Decision Sep 3.75%  3.75%
16-Sep ALMODAWAT Ex-dividend Date 23-Sep U.S.  Purchasing Managers Index (PMI) Sep 53.2 53.9
16-Sep NASEE) Start of secondary offering 25-Sep U.S. Durable Goods Orders Sep 04%  0.3%
. 29-Sep U.S. Consumer Confidence Sep 90.3 90.2
20-Sep GAS Ex-dividend Date

Source: Bloomberg, Investing.Com
Source: Argaam, GSTAT
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Disclaimer
I_C;ﬂ;:t_ljs:_ ________________ } The published reports are for general information purposes to present a view on the
: ) ) | company/economic sector/economic subject under research, and should not be
| :z:erzfcEa;;::lrf;r:::?s);"_sme) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh I report does not take into consideration the specific financial position of every investor
I 55569 ) : and/or his/her risk appetite in relation to investing in the security or any other assets,
: Ii?llc‘)?llc:g?l?—l;SSSSS -86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com J| their ability and willingness to undertake risks. It is advised that every potential

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its

subsidiaries for third parties may own the securities that are the subject of this
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document or its subsidiaries may own securities in one or more of the aforementioned
companies, and/or indirectly through funds managed by third parties. The Investment
Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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