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Key Indices-Return and Valuation Saudi Arabia
08-Sep* DoD MTD YTD P/E  P/BV Saudi cement sales stabilize at 4.58M tons in August
Saudi Arabia’s 17 cement companies sold a combined 4.58 million tons in August,

TASI 1036 01% -0.6% 5% 14.4 1.5 . . R

almost unchanged compared with 4.59 million tons in the same month last year, A
NOMU 21707 -0.2% -0.6% -8% 0.0 1.5 . . . .

total of nine companies recorded higher sales compared with August 2025, led by
5&P500 1674 0% 06% 12% 210 >6 Eastern Cement Co. (+23%), followed by Arabian Cement Co. (+15%) and Najran
Dow Jones 52786 -1.7% 0.0% 10% 13.2 5.9 Cement Co. (+‘|4%). (Argaam)
FTSE 100 10812 -02% 02% 9% 13.2 2.4

Elm subsidiary signs contract with Ministry of Commerce to digitize services

EIm Co. announced that its wholly owned subsidiary, Thigah Business Services Co.,

signed a contract with the Ministry of Commerce to digitize the ministry’s services

MSCI EM 1752 29% 4% 5% M7 24 and provide services electronically to beneficiaries. The expected revenue over the

SHCOMP 3933 -02% -12% -1% 140 15 contract term is nearly 19% of EIm’s total revenue. Elm said the five-year contract
started on Sept. 3. The contract is based on a revenue-sharing model (Argaam)

EuroStoxx50 6413 05% 0.7% 1% 16.2 2.5
Nikkei225 65269 1.6% -1.4% 30% 21.6 2.8

TASI- Index and Volume Trends
Edarat secures SAR 197.8M contract from MIS

1000 Edarat Communication and Information Technology Co. received an award letter
13000 from Al Moammar Information Systems Co. (MIS), valued at SAR 197.8 million,
z“ e e e enene, 500 including VAT. Edarat said it will be responsible for the design and provision of
10000 " e construction supervision, testing, and commissioning services for an artificial
intelligence (Al) data center project with a planned total capacity of 200 megawatts.

7000 0 (Argaam)

Mar2s. Jun-2s Vj;'::(miz:s A?Tf?ﬂjll:]::f Qassim Cement acquires 100% of E-Mix Ready Mix for SAR 65M
Qassim Cement Co. signed on Sept. 8 a share purchase agreement with the
shareholders of Amix Co. For Ready Mix Concrete to acquire 100% of the company’s
Advance to Decline Ratio shares for SAR 65 million. (Argaam)
Advance  Decline Unchanged A/D

Tadawul approves Merrill Lynch KSA as market maker for 13 stocks

The Saudi Exchange (Tadawul) approved Merrill Lynch KSA's request to conduct
Money Market Yields market-making activities for 13 companies listed on the Main Market (TASI) and
Nomu-Parallel Market, effective Sept. 9, For the six Nomu-listed companies, Merrill
Lynch KSA will be required to maintain a minimum order presence of 50%, a
minimum order size of SAR 50,000, and a maximum price spread of 5%. No minimum

08-Sep 92 160 20 0.6:1

% SAIBOR Term SOFR
08-Sep ‘A bps ‘YTD Av | 08-Sep | A bps ‘ YTD Av

™ 4.70 43 5.6 3.76 17 43 traded value requirement applies. (Argaam)
3M 4.83 34 5.4 3.84 0.8 43 Global
6M 531 31 55 3.98 08 4.2 Yen stands tall as dollar drifts, oil's run towards $100 chills sentiment
The Japanese yen steadied near its strongest level since February on Wednesday,
12M >14 08 >2 il 0.4 4.0 keeping the dollar on the defensive as traders grappled with oil prices pushing
towards $100 per barrel in the face of a widening war in the Middle East. Iranian-
Commodities backed Houthis in Yemen launched strikes on several Saudi Arabian cities, further
| 08-Sep ‘ A ‘ 52-week |YTD Av embroiling a U.S. ally in the conflict, while American forces hit multiple Iranian oil
Unit USD % ai low %A tankers and Tehran struck a U.S. base in Jordan. (Reuturs)
Arab Light USDbbl 102 6.4 135 60 -14.3 Commodities
Brent USDbbl 98 0.9 18 50  -14.6 Brent crude crosses $99 amid supply concerns
Gold USDOz 4356  -11 5417 3627 -21.9 oil pri.ces rose today,. .Sept. 9, post.ing gain? for the fourth Fonsecutive session,
Silver USDOz 66 06 117 M -404 f(?IIowmg renewed military attack.s in the Middle E.ast that rfmsed concerns about
. disruptions to global energy supplies. Brent crude prices have jumped by about 25%
Aluminum USDton 3345 1.0 3851 2621 -16.9 . . . . .
since early August, amid fading hopes for a permanent solution to the conflict and
Copper USDton 14705 18 14370 9895 -207 escalating field confrontations, pushing prices towards the $100 per barrel level
Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last (Reuturs)

session relative to session before) **Per 25ton, Source: Bloomberg, TASI

Please refer to page Ill for important disclosures lPage
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
07-Sep 08-Sep A% SAR/sh  SAR %
TASI SAR DoD MTD* YTD* ALFAKHERA 13.52 3.12 30%
Market Cap bn 2309 2311  01% -0.6% 3.7% RICTES 13 g2 10%
Value mn 3367 3180 -55% -142%  -36.0% TIME 204 133 8%
Volume  mn 186 156 -16.0% -14.4%  -35.9% NOMU-Top Losers Last Price Change
NOMU SAR/sh SAR %
MarketCap mn 7014 7002 -0.2% -0.6% -1.7% WAID LIFE >13 084 1%
RAWASI 3.25 -0.35 -10%
Value mn 511 31.9  -375% -14.2% 41.2%
APICO 32.02 -3.44 -10%
Volume mn 9.5 6.2 -34.6% -141% 135.8%
*Average for the period, Source: Argaam Source: Tadawul
TASI-Top Gainers Last Price Change TASI -Most Traded by Volume Last Price| Change Volumes
SAR/sh SAR % SAR/sh  SAR % mn
BANAN 35 0.26 8% CHEMICAL 8.26 0.02 0% 9.7
SIDC 17.29 0.98 6% SAUDI ARAMCO 26.06 0. 0% 83
NAJRAN CEMENT 5.92 0.31 6% BATIC 198 0 0% 6.0
TASI-Top Losers Last Price Change TASI -Most Traded by Value Last Price. Change Value
SAR/sh SAR % SAR/sh SAR % SARmMnN
NGC 12.7 -0.47 4% ALRAJHI 66.7 0.2 0% 325
SVCP 19.94 -0.57 -3% SAUDI ARAMCO 26.06 0.1 0% 215
SARCO 56.3 -15 -3% SFICO 68.4 2 3% 95
Source: Tadawul Source: Tadawul
TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
Capital Goods — ARAMCO |
Retailing — RIHI —
Pharma [ MAADEN ——
Materials I
EIC I
Energy —
SABIC
TASI - -
REITs I SECO -
Media ALINMA -
—
Utilities —— Mcbco —
Transportation P SNB | |
Diversified Financials . ACWA I
-1.5 -1 -0.5 0 0.5 -6 -4 -2 0 2 4 6 8
Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date Country Event Period Forecast Previous
09-Sep General Authority For Statistics Report 10-Sep E.U. Deposit Facility Rate Aug 2.25%  2.25%
09-Sep ADES el divianes 11-Sep US. Consumer Price Index Aug 3.4% 3.5%
09-Sep ACWA Cash dividends 16-Sep US. Fed Interest Rate Decision Sep 3.75%  3.75%
13-5ep RIYADH CEMENT Ex-dividend Date 17-Sep UK. Interest Rate Decision Sep 3.75%  3.75%
15-5ep SUMOU Ex-dividend Date 23-Sep U.S. Purchasing Managers Index (PMI) Sep 53.2 53.9
Source: Bloomberg, Investing.Com
Source: Argaam, GSTAT
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Disclaimer
I_C;ﬂ;:t_ljs:_ ________________ } The published reports are for general information purposes to present a view on the
: ) ) | company/economic sector/economic subject under research, and should not be
| :z:erzfcEa;;::lrf;r:::?s);"_sme) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh I report does not take into consideration the specific financial position of every investor
I 55569 ) : and/or his/her risk appetite in relation to investing in the security or any other assets,
: Ii?llc‘)?llc:g?l?—l;SSSSS -86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com J| their ability and willingness to undertake risks. It is advised that every potential

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its

subsidiaries for third parties may own the securities that are the subject of this
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document or its subsidiaries may own securities in one or more of the aforementioned
companies, and/or indirectly through funds managed by third parties. The Investment
Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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