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Key Indices-Return and Valuation Saudi Arabia
01Sep® DoD MTD YTD P/E  P/BV Consumer spending rises 8% to SAR 144.95B in July
Consumer spending in Saudi Arabia increased to SAR 144.95 billion in July, up 8% from

TASI 11101 -0.2% 0.0% 5% 14.5 1.6 e . L . .

nearly SAR 134.51 billion in July 2025. Consumer spending in the Kingdom includes
NOMU 21846 05% 0.0% -7% 0.0 1.6 . . .

total cash withdrawals, point-of-sale (POS) transactions, and e-commerce sales
S&P500 7631 0.7% 0.0% 1% 209 56 through the Mada network. POS sales in Saudi Arabia rose by 7% year-on-year (YoY)
Dow Jones 52767  -0.8% 0.0% 10% 132 59 to about SAR 62.85 billion in July. (Argaam)
FTSE 100 10789 -03% 0.0% 9% 13.2 2.4

EuroStoso 6369 08% 00% 10% 161 55 CMA outlines requirements for Saudi commodity exchange license
urostoxx TR ° : : The Capital Market Authority (CMA) issued a list of the main inquiries it has received

Nikkei225 66215 -01% 00% 32% 219 29 regarding applications for authorization to conduct commodity exchange activities
MSCI EM 1721 05% 0.0% 23% 15 24 in the Kingdom (Argaam)

SHCOMP 3980 -0.2% 0.0% 0% 14.1 1.6

Kingdom Holding completes SAR 840M acquisition of Al-Hilal Club
Kingdom Holding Company (KHC) completed the acquisition of a 70% stake in Al-

TASI- Index and Volume Trends . : o .
Hilal Club Co. from the Public Investment Fund (PIF) after fulfilling all transaction

1000 conditions and paying the full SAR 840 million consideration. (Argaam)
Po% el eue GAC approves Nofoth’s acquisition of 65% stake in Plenty Food
10000 R Nofoth Food Products Co. announced that the General Authority for Competition
(GAC) has issued its no-objection approval for the economic concentration resulting
7000 o from its acquisition of a 65% stake in Plenty Food Co. (Argaam)
Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Future Vision, Taif University sign 2-year professional diploma contract
mmmmm Volume (MNRHS)  eeeeees Index Future Vision for Health Training Co. signed a contract with the Research and
Consulting Center at Taif University. The company has signed a two-year
Advance to Decline Ratio Memorandum of Understanding (MoU) to strengthen cooperation in training,
Advance  Decline  Unchanged A/D education, consulting and research (Argaam)
01-Sep 126 137 7 0.9:1 NDMC completes USD 3.25B international sukuk issuance arrangements
The National Debt Management Center (NDMC) completed arrangements for an
Money Market Yields international issuance of US dollar-denominated Saudi government sukuk under the
% SAIBOR Term SOFR Saudi Government’s International Sukuk Issuance Program, structured on an ljarah
01-Sep ‘A bps ‘YTD Av | 01-Sep | A bps ‘ YTD Av structure. This marks the Saudi Government’s second international sukuk issuance
structured on an ljarah structure. (Argaam)
™ 4.65 -5.7 5.6 3.7 25 43
3M 490 142 54 380 44 43 Global
Banks rush to swap higher-risk credit assets for BoE cash
6M 529 16 55 3.94 6.5 4.2 British banks are increasingly pledging higher-risk assets such as loans linked to high-
12M 5.08 18 5.2 4m 8.9 4.0 interest store cards and vehicle leases as collateral at the Bank of England, a Reuters

review of BoE filings shows. On August 18, banks pledged £1.9 billion worth of the
BoE's highest-risk type of collateral at its weekly auction for six-month funds, its data

shows, the most since March 2020 and three times as much as in the previous week.
|o1sep | A | 52week [vTDAV (Reuturs)

Unit usb % Hi low %A

Commodities

No shortage of culprits in panic over long US Treasury yields

Arab Light USDbbl 91 4.6 135 60 -13.9 . . . .

e Higher long-end Treasury yields are unlikely to retreat anytime soon, and a host of
LS Uspeal €5 a1 8 HRD intertwined supply and demand factors will likely hamstring U.S. policymakers
Gold USDOz 4329  -24 5417 3476 -216 seeking to cap borrowing costs. That is because the renewed surge in rates reflects
Silver UsDOz 64 37 N7 41 -40.0 immediate concerns about the inflation picture in the U.S. (Reuturs)

Aluminum USDton 3280 1.4 3851 2595 -16.5 e
Commodities
Copper USDton 14215 -1 14370 9862 -20.1

Saudi Aramco and Sonatrach raise LPG prices for September

Saudi Aramco has raised official selling prices for liquefied petroleum gas by between
1% and 3% for September due to higher demand on the global markets, traders said
on Tuesday. Algeria's Sonatrach lifted LPG prices for September by between 4% and
7% (Reuturs)

Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last

session relative to session before) **Per 25ton, Source: Bloomberg, TASI

Please refer to page Ill for important disclosures lPage
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
31-Aug 01-Sep A% SAR/sh  SAR %
TASI SAR DoD MTD* YTD* ALFAKHERA 9.5 1 12%
MarketCap bn 2330 2325 -02% 0.0% 43% UNITED MINING 53 4.8 10%
Value mn 10236 5180 -49.4% 0.0% 3.1% ALBABTAIN FOOD 2694 243 10%
Volume mn 426 238 -442% 0.0% -3.5% NOMU-Top Losers Last Price Change
NOMU SAR/sh SAR %
MarketCap mn 7016 7047 05%  0.0% 7% MUFEED 22 33 14%
Value mn 557 391 -297% 0.0% 76.3% RATIO 28 043 3%
Volume  mn T3 73 -354% 0.0% 191.2% NAF 8 i %

*Average for the period, Source: Argaam Source: Tadawul

TASI-Top Gainers Last Price Change TASI -Most Traded by Volume Last Price. Change Volumes
SAR/sh SAR % SAR/sh  SAR % mn
MIS 314 21 7% AMERICANA 248 -0.01 0% 17.6
AZM 27.92 1.62 6% CHEMICAL 8.06 0.28 4% 16.2
SOLUTIONS 216 12 6% PETRO RABIGH 17.55 0.68 4% 10.6
TASI-Top Losers Last Price Change TASI -Most Traded by Value Last Price Change Value
SAR/sh SAR % SAR/sh  SAR % SARmMn
SFICO 67.9 -4 -6% ALRAJHI 67 -045 1% 553
NASEEJ 16.96 -0.72 -4% SAUDI ARAMCO 26.18 012 0% 199
SISCO HOLDING 38.84 -1.26 -3% PETRO RABIGH 17.55 0.68 4% 186
Source: Tadawul Source: Tadawul
TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
Health Care I ARAMCO EEEEEE—
Software I MAADEN —
Pharma — PETROR r—
Energy [r— SULAIMAN —
Consumer Services — MIS
TASI — -
Consumer Durables I ALMARAI —
Telecom. — ALINMA —
Telecom. E— BSF I
Banks — SNB —
F&B — RIHI |
-1.5 -1 -0.5 0 0.5 1 1.5 -15 -10 -5 0 5 10
Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date Country Event Period Forecast Previous
02-Sep GO TELECOM Ex-dividend Date 04-Sep US. Average Hourly Earnings Aug 0.3% 0.3%
03-Sep MESC Earnings call 10-Sep E.U. Deposit Facility Rate Aug 2.25%  2.25%
03-Sep TAWUNIYA Ex-Bonus Day 1-Sep US. Consumer Price Index Aug 3.4% 3.5%
06-Sep VANSAB Ex-dividend Date 16-Sep U.S. Fed Interest Rate Decision Sep 3.75%  3.75%
08-Sep KSA Warehous & Logistics Expo  Exhibitions and conferences 17-Sep UK. Interest Rate Decision Sep 3.75%  3.75%
Source: Bloomberg, Investing.Com
Source: Argaam, GSTAT
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Disclaimer
I_C;ﬂ;:t_ljs:_ ________________ } The published reports are for general information purposes to present a view on the
: ) ) | company/economic sector/economic subject under research, and should not be
| :z:erzfcEa;;::lrf;r:::?s);"_sme) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh I report does not take into consideration the specific financial position of every investor
I 55569 ) : and/or his/her risk appetite in relation to investing in the security or any other assets,
: Ii?llc‘)?llc:g?l?—l;SSSSS -86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com J| their ability and willingness to undertake risks. It is advised that every potential

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its

subsidiaries for third parties may own the securities that are the subject of this
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document or its subsidiaries may own securities in one or more of the aforementioned
companies, and/or indirectly through funds managed by third parties. The Investment
Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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