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Key Indices-Return and Valuation Saudi Arabia
08-May* DoD MTD YTD P/E  P/BV Aramco profit rises 26% to SAR 120.1B in Q1 2026
Saudi Arabian Oil Company (Saudi Aramco) reported a net profit of SAR 120.13 billion

TASI 1031 0.7% -1.4% 5% 14.6 1.6 . R o . )

. 5 s in Q1 2026, a 25.5% jump year-on- year (YoY), from SAR 95.6 billion in a year earlier
NOMU 22635 -08% A% 4% 0.0 16 period. On a quarterly basis, net earnings surged 73% from SAR 69.4 billion in Q4
5&P500 7399 0.8% 23% 8% 22.0 5.7 2025. Aramco also declared a base dividend of SAR 0.3393 a share, totaling SAR 82.08
Dow Jones 49609  0.0% 02% 3%  13.0 57 billion, for the first quarter of 2026. (Argaam)
FTSE 100 10233 -04% -1.3% 3% 13.0 23

Real estate deals down 65% to SAR 19.37B in March

EuroStoxx50 5912 -1.0% 0.5% 2% 15.6 25 . . .
urostoxx % % The value of real estate transactions in the Saudi market fell 65% year-on-year (YoY)

Nikkei225 6214  -02% 54% 25% 249 30 in March 2026 to around SAR 19.37 billion, from SAR 55.18 billion on weaker activity
MSCIEM 17m 07% 69% 22% 129 26 in the residential and non-residential sectors. Residential real estate transaction
SHCOMP 4180 0.0% 1.6% 5% 14.7 1.6 value reached SAR 12.03 billion in March, down 67% YoY, while non-residential deals

dropped 60% YoY to SAR 7.34 billion. (Argaam)
TASI- Index and Volume Trends

Acwa reports SAR 344.8M profit in Q1 2026

1000 ACWA Power Co. posted a net profit of SAR 344.8 million in Q1 2026, from SAR 427.2
13000 million a year earlier. The profit decline was attributed to lower development and
....,. LTV 500 related services and higher deferred tax impact. These were partially offset by higher
10000 " e share in net results of equity accounted investees, net of Zakat and tax, higher other
operating income and lower financial charges. (Argaam)
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Ninja taps four banks for potential Saudi IPO

Saudi startup Ninja selected four banks to work on a potential initial public offering
(IPO) in the Kingdom, despite market conditions stemming from the war with Iran,
The company chose Citi, Goldman Sachs, Riyad Capital, and UBS to work on a possible
listing by the end of this year or early 2027. Ninja is targeting around $1 billion (SAR
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Advance to Decline Ratio

Advance  Decline  Unchanged A/D 3.75 billion) from the IPO. (Argaam)
07-May 131 121 17 111
2P wins SAR 37.3M project with Prince Sattam bin Abdulaziz University
Money Market Yields Perfect Presentation for Commercial Services Co. (2P) was awarded a project for the
% SAIBOR Term SOFR Operation and Maintenance of Computer Systems, Hardware, Software, and

Networks at Prince Sattam bin Abdulaziz University at a total value of SAR 37.32
million, including Value Added Tax (VAT). (Argaam)

07-May ‘A bps ‘YTDAV 08-May |Abps ‘YTDAV

™M 4.65 -1.4 5.6 3.64 -0.1 43
Global
M 4.68 13 54 3.65 -0.2 43 US, Iran no closer to ending war as Qatari tanker sails toward Strait of Hormuz
6M 5.10 -15.8 55 3.66 -0.8 4.2 Relative calm prevailed around the Strait of Hormuz early on Sunday after days of
— e 55 - e o sporadic flare-ups, as the United States waited for Iran's response to its latest

proposals to end more than two months of fighting and begin peace talks. (Reuters)

China April exports rebound strongly after sluggish March, trade surplus widens
China's export growth gathered pace in April as factories raced to meet a wave of
overseas orders from buyers seeking to stockpile components amid fears the Iran

Commodities

|og-May | A | s52week [vTDAv

Unit usb % HIi low %A war could push global input costs even higher. Exports expanded 14.1% from a year
Arablight ~ USDbbl M5 32 135 60 -54 earlier in U.S. dollar value terms, customs data showed on Saturday, outpacing the
Brent USDbbl 101 12 M8 59 -64 2.5% gain in March and a 7.9% rise tipped by economists. (Reuters)
Gold usbOz 4710 -0.5 5502 3171 -15.9 Commodities
Silver Jolibz 2ol Sl Sl Oil prices jump on renewed US-Iran hostilities
Aluminum  USDton 3563 0.6 3692 2408 -93 BEIJING: Oil prices were up more than 1% on Friday after renewed fighting broke out
Copper USDton 13498 0.8 13952 9433 -11.2 between the U.S. and Iran, threatening a shaky ceasefire and dashing hopes for
Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last progress on reopening the Strait of Hormuz, a key oil and gas transit route. Brent
session relative to session before) *“Per 25ton, Source: Bloomberg, TASI crude futures were up $1.41, or 1.41%, at $101.47 a barrel as of 0123 GMT. West Texas
Intermediate (WTI) U.S. crude futures rose by $1.12, or 1.18%, to $95.93 a barrel.
(Reuters)
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
06-May 07-May A% SAR/sh SAR %
TASI SAR DoD MTD* YTD* LANA 3.2 14%
Market Cap bn 2269 2286 0.7% -14% 2.5% MAYAR 1.9 0.19 10%
Value mn 6719 6689 -04% 12.9% 26.9% RATIO 5.48 0.48 10%
Volume mn 31 288 -7.6% 0.4% 10.6% NOMU-Top Losers Last Price Change
NOMU SAR/Sh SAR %
Market Cap mn 7359 7302 -0.8% -11% -3.8% NBM 45.5 15 -14%
Value mn 193 203 53% -51% 2.8% MARBLE DESIGN 6.5 -05 7%
Volume mn 29 28  -14%  -154% 21.8% APICO 46.1 -3.54 7%
*Average for the period, Source: Argaam Source: Tadawul
TASI-Top Gainers Last Price Change TASI -Most Traded by Volume  Last Price Change Volumes
SAR/sh SAR % SAR/sh SAR % mn
JOUF CEMENT 5.52 0.5 10% AMERICANA 198  -001 1% 31.9
—— s o2 [ SAUDI ARAMCO 72 02 1% 123
ELM 6575 >9:5 10% JABAL OMAR 1489  -038 2% 1.0
TASI-Top Losers Last Price Change TASI -Most Traded by Value Last Price Change Value
SAR/sh SAR % SAR/sh  SAR % SARMN
SAPTCO 10.71 -1.19 -10%
ALRAJHI 66.6 0.1 0% 590
BUDGET SAUDI 36.18 -4 -10%
SAUDI ARAMCO 27.2 0.2 1% 335
SAVOLA GROUP 24.66 -2.18 -8% ACWA 1821 16.5 10% 275
Source: Tadawul Source: Tadawul
TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
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Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date  Country Event Period Forecast Previous
10-May ARAMCO Financial results date 1-May U.S.  Existing Home Sales Apr  407TM  413M
10-May SUMOU Elgibility of Cash Dividend 12-May US.  Consumer Price Index Apr  34%  24%
.lO_May DAR ALBALAD Start of Offering '|2-May U.S. U.S. 10-Year Note Auction Apr 4.217%
10-May CMCER Elgibility of Cash Dividend Bimy U DOORIEE R el Ay RS O
10-May ACWA Financial results date 13-May U.S.  Crude Oil Inventories Apr  -3.40M -6.23M
Source: Argaam, GSTAT Source: Bloomberg, Investing.Com
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Disclaimer
I Contact Us: ]| The published reports are for general information purposes to present a view on the
: [ company/economic sector/economic subject under research, and should not be
I :::er::cIfal;;::lrf;r:::;‘sill-sme) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh : report does not take into consideration the specific financial position of every investor
| 5556(10 b | and/or his/her risk appetite in relation to investing in the security or any other assets,
Saudi Arabia

: Phone: 011-2185555 =86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com I their ability and willingness to undertake risks. It is advised that every potential
— e |

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its
subsidiaries for third parties may own the securities that are the subject of this
document or its subsidiaries may own securities in one or more of the aforementioned

companies, and/or indirectly through funds managed by third parties. The Investment
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Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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