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Key Indices-Return and Valuation Saudi Arabia
27-Ap* DoD MTD YTD P/E  P/BV Dar Albalad IPO price range on TASI set at SAR 9.25-9.75/share
Dar Albalad for Business Solutions set the price range for its initial public offering (IPO)

A 69 04% 0% 6% B0 16 at SAR 9.25 to SAR 9.75 per share, Allazira Capital said in a Tadawul statement today,
NOMU 22949 LI Y e 0.0 16 April 26. Allazira Capital, acting as financial adviser, bookrunner and underwriter, is
S&P500 4 01% 91% 5% 21.9 >6 managing the potential offering alongside Emirates NBD Capital Saudi Arabia.
Dow Jones 49168 -0.1%  5.6% 2% 13.0 5.6 (Argaam)

FTSE 100 10321 -0.6% -04% 4% 13.0 2.3

SGS wins SAR 314.9M contract with Riyadh Airports
EuroStoxx0 5860 -04% 22% 1% 1525 o di Ground Services Co. (SGS) won a SAR 314.9 million contract with Riyadh Airports
Nikkei225 60537 14% 126% 20% 241 28 Co. for the operation and maintenance of passenger boarding bridges and related
MSCIEM 1630 12%  N.8% 6% 124 24 services at King Khalid International Airport (KKIA) in Riyadh. (Argaam)
SHCOMP 4086 0.2%  3.5% 3% 14.2 1.6

MSCI expects no additions to Saudi MSCI EM
MSCI is set to conduct its next index review on May 12, 2026, anticipating no new
additions to the Saudi MSCI EM Standard. "However, SAL Logistics and Mouwasat

TASI- Index and Volume Trends

1000 remain primary candidates for deletion," the global index provider noted. (Argaam)
e R ST veses Edarat finalizes steps to acquire 40% stake in MIS subsidiary
10000 T e T e 0 Al Moammar Information Systems Co. (MIS) and Edarat Communication and
Information Technology Co. announced completing regulatory procedures for Edarat’s
7000 0 acquisition of a 40% stake in MIS subsidiary National Excellence Data Centers Co.
Jan-25 Mar-25 May-25 Jul-25 Sep-25 Nov-25 Jan-26 (Argaam)
m— Volume (MN,RHS)  «eeeees Index SALIC raises stake in Olam Agri to 80% in SAR 7B deal
SALIC, a subsidiary of the Public Investment Fund (PIF), increased its stake in Olam Agri
Advance to Decline Ratio Holdings to 80.01% after completing the acquisition of 44.58% for $1.88 billion (nearly
Advance  Decline  Unchanged A/D SAR 7 billion). The move aligns with SALIC’s ambitious plans to strengthen its
27-Apr 182 72 1 e investment portfolio and expand its global footprint, it said in a statement. (Argaam)
. Global

Money Market Yields Fed likely to hold rates steady as Powell prepares for possible swan song

% SAIBOR Term SOFR Federal Reserve policymakers will gather in Washington this week in what may be

27-Apr ‘A bps ‘YTD Av | 27-Apr | Abps ‘ YIDAv  Jerome Powell's last meeting as head of the U.S. central bank, with energy prices still
elevated and the Iran war at a standstill and likely to prolong uncertainty about the

™M 4.68 2.4 5.6 3.65 0.3 43

economic and monetary policy outlook. (Reuters)
3M 4.72 -3.2 5.4 3.67 -0.1 43

BOJ keeps rates steady but hawkish split points to June hike
6M 5.20 -5.1 5.5 3.68 -0.1 4.2

The Bank of Japan kept interest rates steady on Tuesday but three of its nine-member
M 485 -2.7 5.2 3.69 0.5 4.0 board proposed hiking borrowing costs, signalling policymakers' concerns over
inflationary pressures from the Middle East conflict. (Reuters)

Commodities Easter discounts lower UK shop price inflation in April, BRC survey shows
| 27-Apr ‘ A ‘ 52-week [YTD Av Easter promotions on chocolate eggs, home renovation materials and clothing helped
Unit uSsD %  Hi low %A lower shop price inflation in April, offering households some respite ahead of an

Arab Light USDbbl 100 07 135 60 34 expected further rise in prices caused by the Iran war. (Reuters)

Brent USDDbbl 108 2.8 n8 59 -4.3 Commodities
Gold UsDOz 4702 05 5502 3171 -15.0 Brent crude gains over 1% to cross $107
Silver USDOz 76 03 17 32 285 Oil prices rose in early session today, April 27, as the stalled peace talks between the

US and Iran fueled continued concerns about energy exports from the Middle East.
Brent crude was trading up 1.6% at $107 a barrel, at 08:16 am Makkah time. West Texas
Intermediate (WTI) rose 1.35% to $95.67 a barrel. (Argaam)

Aluminum USDton 3644 -0.7 3692 2354 -8.0

Copper USDton 13271 -0.2 13952 9185 -10.1
Av=Average, YTD=Year to Date, MTD=Month to Date, DoD=Day Over Day (*last

session relative to session before) **Per 25ton, Source: Bloomberg, TASI

Please refer to page Ill for important disclosures lPage
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TASI & NOMU- Key Statistics NOMU-Top Gainers Last Price Change
26-Apr  27-Apr A% SAR/sh SAR %
TASI SAR DoD MTD* YTD* NBM 44.06 5.94 16%
Market Cap bn 2305 2315 04% -3.0% 3.8% MULKIA 413 3.26 9%
Value mn 3594 6086 69.3% 7.5% 16.9% TIME 33 2 6%
Volume mn 216 373 T3I%  26.2% 46.2% NOMU-Top Losers Last Price Change
NOMU SAR/Sh SAR %
Market Cap mn 7354 7403 0.7%  1.8% -2.4% NAF 32.02 -6.88 -18%
Value mn 228 231 16%  14% 18.3% THARWAH 29.12 -2.88 -9%
Volume mn 31 28 -93% 143% 28.6% SPC 18.84 -1.66 -8%
*Average for the period, Source: Argaam Source: Tadawul
TASI-Top Gainers Last Price Change TASI -Most Traded by Volume Last Price Change Volumes
SAR/sh SAR % SAR/sh SAR % mn
Rl LCal 22 UE Lo SAUDI KAYAN 585 053 10% n4
YANSAB 38 27 8% BATIC 228 004 2% 18.6
TASI-Top Losers Last Price Change TASI -Most Traded by Value Last Price Change Value
SAR/sh SAR %
SAR/sh SAR % SARmMn
ABO MOATI 42.92 -1.82 -4%
ALRAJHI 69.1 0 0% 387
TADAWUL GROUP 136 -5.2 -4%
SAUDI ARAMCO 27.26 0.14 1% 318
SPM 58.35 A -3%
SABIC 61.2 2.8 5% 263
Source: Tadawul
Source: Tadawul
TASI- Sector-Wise Daily Performance (%) TASI: Point Contribution to TASI movement by Stocks
Software I SABIC I
Materials I ARAMCO I
Ph.a.rr.m — SAFCO
Utilities I ACWA
Food & Staples I PETROR
TASI — —
Banks - TAWUNIYA -
Telecom. - RIBL —_—
F&B - EEC —
Insurance —— SNB I
Diversified Financials I MAADEN [
-5 -1 05 0 05 1 15 2 25 -15 -10 -5 0 5 10 1
Source: Bloomberg Source: Bloomberg
TASI Market Calendar Global Market Calendar
Date Stock/Data release Event Date Country Event Period Forecast Previous
29-April SAUDI CEMENT Elgibility of Cash Dividend 28-Apr U.S. Consumer Confidence Apr 87.8 91.0
29-April Americana General Meeting 29-Apr U.S. Durable Goods Orders Apr  -11%  -0.5%
30-Apri| DAR AL BALAD End of IPO book building 30-Apr C.. Manufacturing PMI /-\pr 50.1 49.0
30-April SAMA Monthly Bulletin 30-Apr UK. Interest Rate Decision Apr 3.75%  3.75%
30-April LAMASAT Elgibility of Cash Dividend 30-Apr E.U. Interest Rate Decision Apr  215%  215%
Source: Argaam, GSTAT Source: Bloomberg, Investing.Com
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Disclaimer
I Contact Us: ]| The published reports are for general information purposes to present a view on the
: [ company/economic sector/economic subject under research, and should not be
I :::er::cIfal;;::lrf;r:::;‘sill-sme) | considered a recommendation to buy/sell/hold for any security or any other assets. This
| Head Office: Floor 20, King Fahd Rd, Al Anoud Tower 2, Riyadh : report does not take into consideration the specific financial position of every investor
| 5556(10 b | and/or his/her risk appetite in relation to investing in the security or any other assets,
Saudi Arabia

: Phone: 011-2185555 =86309 | and hence, may not be suitable for all clients depending on their financial position and
| E-mail: research@alinmacapital.com I their ability and willingness to undertake risks. It is advised that every potential
— e |

investor seek professional advice from several sources concerning investment decision
and should study the impact of such decisions on his/her financial/legal/tax position
and other concerns before getting into such investments or liquidate them partially or
fully. The market of securities, macroeconomic or microeconomic variables are of a
volatile nature and could witness sudden changes, therefore, the investor in securities
or other assets might face some unexpected risks and fluctuations. All the information,
views and expectations and fair values or target prices contained in this report have
been compiled or arrived at by Alinma Capital company from sources believed to be
reliable, but Alinma Capital company has not independently verified the contents
obtained from these sources and such information may be condensed or incomplete.
Accordingly, no representation or warranty, express or implied, is made as to, and no
reliance should be placed on the fairness, accuracy, completeness or correctness of the
information and opinions contained in this report. Alinma Capital company shall not
be liable for any loss as that may arise from the use of this report or its contents or
otherwise arising in connection therewith. The past performance of any investment is
not an indicator of future performance. Any financial projections, fair value estimates
or price targets and statements regarding future prospects contained in this document
may not be realized. The value of the security or any other assets or the return from
them might increase or decrease. Any change in currency rates may have a positive or
negative impact on the value/return on the securities mentioned in the report. The
investor might get an amount less than the amount invested in some cases. Some
securities maybe, by nature, of low volume/trades or may become like that
unexpectedly in special circumstances and this might increase the risk on the investor.
Some fees might be levied on some investments in securities. This report has been
written by professional employees in Alinma Capital company, and they might be
holding positions directly in any securities and mutual funds contained in this report
during the time of publication of this report, This report has been produced
independently and separately by the Research Division at Alinma Capital company and
no party (in-house or outside) who might have interest whether direct or indirect have
seen the contents of this report before its publishing, except for those whom corporate
positions allow them to do so, and/or third-party persons/institutions who signed a
non-disclosure agreement with Alinma Capital company. Funds managed by Alinma
Capital company and its subsidiaries for third parties may own the securities that are
the subject of this document. Funds managed by Alinma Capital company and its
subsidiaries for third parties may own the securities that are the subject of this
document or its subsidiaries may own securities in one or more of the aforementioned

companies, and/or indirectly through funds managed by third parties. The Investment
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Banking division of Funds managed by Alinma Capital company and its subsidiaries for
third parties may own the securities that are the subject of this document maybe in
the process of soliciting or executing fee earning mandates for companies that is either
the subject of this document or is mentioned in this document. One or more of Funds
managed by Alinma Capital company and its subsidiaries for third parties may own the
securities that are the subject of this document board members or executive managers
could be also a board member or member of the executive management at the
company or companies mentioned in this report, or their associated companies. No part
of this report may be reproduced whether inside or outside the Kingdom of Saudi
Arabia without the written permission by Alinma Capital company and its subsidiaries
for third parties may own the securities that are the subject of this document.

Alinma Capital, a Saudi closed joint stock company under CR No. 1010269764 and the
Capital Market Authority License No.37-09134.
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